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Item 5.02.  Departure of Directors or Certain Officers;  Election of Directors;  Appointment of Certain Officers;  Compensatory Arrangements of
Certain Officers.

On March 6, 2023, Lake Shore Bancorp, Inc. (the “Company”) announced that Daniel P. Reininga, President, Chief Executive Officer and Director of
the Company, Lake Shore Savings Bank (the “Bank”) and Lake Shore, MHC (the “MHC”), will retire from all of his positions effective March 10, 2023.

In connection with Mr. Reininga’s retirement, Jeffrey Werdein, age 56, who currently serves as Executive Vice President, Commercial Division of the
Bank, has been appointed Interim Principal Executive Officer of the Company and the MHC effective March 10, 2023.  Mr. Werdein has been Executive Vice
President, Commercial Division of the Bank since 2014.  A description of the compensation arrangements between the Bank and Mr. Werdein can be found in
the Company’s proxy statement for its 2022 annual meeting of stockholders, filed with the Securities and Exchange Commission (the “SEC”) on April 7, 2022
and as subsequently updated by the Current Report on Form 8-K filed with the SEC on December 28, 2022.

Mr. Werdein is not a party to any transaction with the Company or the Bank that would require disclosure under Item 404(a) of SEC Regulation S-K.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits

Exhibit No.  Description
   

104  Cover Page Interactive Data File (embedded in the cover page formatted in Inline XBRL)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to be signed on its behalf by the
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Date: March 6, 2023 By: /s/ Rachel A. Foley
  Rachel A. Foley
  Name: Rachel A. Foley

Title: Chief Financial Officer and Treasurer


